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^fawn*9>. 4 (2) W^fIW96 RTOTRTVR 3000 3iqftf % 

*j> m*i *ri4 '*nO wn siPr^f^Rt t Mtfl % i 

1 . RTWRT i 

3 fttor, wit, ^roPnif, fnw4f, tfwwfl, tt*t Pi^mftwqpRrcRr 

fa^T ^TT W11 TWlftr, Pud) «qfa l W 4? MI<lfly Ttff 13W fa# &H-fi P>tO^I HKff *f t, % STCJ 

■gw fapwm atWf'W, 1973%’3 , 1»Wf ^ppf%«r*i 

■3^Nf%r»Nh#ti 

3. 

mh^ fa, tftt, 1^-400 ooi % ! g» i ^wt» i 4 %^ ftnMlHi*ft ^ror'q «i [ m3?fa Myqm RtPmfftn 

*rr ^ 3ftr ^zr ipq -cr t*FH i 

4. ^tanftti>nwpT4lW .* 

12 *prr£ 1996 ^ «rrcffa fa, 13^-400001 sra^pNiftm^w^i 


■tf* 125] 
No. 125] 


1645 GI/96- \ 
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[Part I—Sec. I] 


5. .* 

Pf* 10,000 ppp; (3Tf%FTT iJjFT) Ufa%ftp* atfft PTPT^IOjOOO PPi*%^pipf 3 Plft’M;PfTiJit| 

6. air^-XW: 

(i) VW *Sir ’its pit isrfip % far*um ifrpp pftftre 3 ftp;pp 3rftsr % ftftpfftn pp if pi-tpr Pit pir?ft 
*flftRCft«ftr 3n^pp-pp pndtp ftspf ^fpr, ^*^-400001 % pflv pi wfap ^ ptpt ftni ^rr unit 1 1 Ptftpft % pip ftftrapvp 

it *ft PR 3lftRP-PP -3TW #w «hl*lfWfl Pit 12 1996 Pit $f$P wf TSfft ITPlfft aWR(PTP 230 P^ it PF^ PPJff f*FR PTF) 

mftRi t^-p^>mh%-* irrpitisifft%faR-pft^H-ppFrpiTtpT^$«gp>"spftfr< hi^pp^ faftpfftw pr( pfifti*d-i)if ppi vnf^M yiflf 
RITt It ^rwnjfit I 

(ii) 'RW, 1^pi^ijrqp%Rt¥pft ioo tpr isrtft ppt pp vwrp t, ftr$ $ siihcip far=53Tf ppt^ppp farm ¥it t, anr^ftp 

it vpe tt farm pupt PTfiiR i ftR3 3flPWP> «fft, pti ph hiPhh tjfp pft ioo ftra pi pte vt urift farR 

■311% PTHITfllP t PPPT3Pjt '®fft ftRPR f, 3TftW P?Tftilft 3 Mu % f*RI, 3fT#1TTT PP ftR I 

(iii) ®U^«\°h Ptlfl % Rin STOR-arppRT 3H^ff % >»iRij, ftfVH ^chT PI <^ e ti it affRPti 4lcfl iK-fjn <M <hP«JII % I PT^'pFlft 

wrflw sit irapi pft pf ptftraf pit i# atfJwjfarrnftr ^ aflfaprpfl-tfr'ftvnftRi 

HrpftPTTUr: 

^%TnPT%p%n%g''3ifti^^Ti^ M pnin?p4f^%%p Ptt ftrR tr t^ ^ % pW pft ^ irttr Pti #rt tp 
3tf*Kjpm % PiiPw %rtf 3 RT#Grft?PTpqrt, litsti 

r^i f^i __fv r~b 

7. Hlcicjr *hl ■TmI'JiIci : 

(0 sp^tu pihiip> 6 h vjiwiUan snPpp/aurPppT pt aigim pspft tj?pi pi w wr pp ^pi ^pp pt ptst p5t wip Pr iwt 
f^rf^Rfif pi 12 1996 p?t pmftp ftp?} srt p^ppi prr^ tg f^mn %pi 'prpn i 

(ii) yn %n np? % ’gp-^ i na ip ; (i) dfkiRflfl %pt«tp t ptpt ptfHpf % ptpr pi, Wfafrjrt fpr f^pn (wz- 

atrfpi) Tpp ftpfftp p^tt pi ^pr ^pp % pjpf urftp %rpft pi ^ i 

(iii) mft ^ift pIRripi pit ft %nrpr % ^p-^iniTO (ii) if ppt dl^HRan (pra-3ffqi) tj??p iw ppft ^rcft t i#fr pr 

# ^Ttpr sftl 3PT lr>ft PtfM^l pfr PPP ftffeKT -q^P p?p ppft f •4H4Pftl! w: ^ ^ft I 

(iv) pp#qfl^^prpf^pf^pp^pt ^f^p,iypKl^pp7afrppTipit^fMfp^P^PPPipmpf^'>f^^3iPPr 

'HIR’IOH VP ^ Pil IT%Pf I 

PWft?MU| : 

(i) q)fa #pr) pri^ 3 tppt mftm afti -&& iWfiro (p^-s#f) % f^ifiPT/^wi % i^p ^ w 

•<>innpi^^7iiiP?t lHVi. pn^ %-a^p^ ^7nw iig R pRftm -n pitp^ Pw f T ' dqgw t, ■Jim. i Pftt^iM -n^f^pp 

pit f%Rift ^?rr vpiw % vp p %pt ^rra; i 

(ii) TPs-VT3T^ PIT PtiMi^iwpfpi'TOVT fli<p4pprHlwiifl nn^A’ppftfp Pn^!i!lpif/^i^<tiT vt arp^t Rioiiij, 

kh tfp ^ ifp aqftf^m Pf% t, %ifr atti awm pft sipipt pjipi 11 

(iii) W3ft^ppinip4i^%t^'^3ftiTpT^pp%Ptvpitiif^^i?wpr^iqf^pf^iiTPig5T3Ti^pp-pp/ppt^pmpi 

PPlt.IftPM 

(iv) ffl$mfl (pig-atfar) ;TgPPriwq^ -^ap p<^hhi *i?p fluiflff p i u ftp f^ ^mft pfftw 'P trpi ^npn P TOPiy^pr 

■®qf^fr*lf ^rt ^ ^ ^*ft^7R pfit ^mft ¥, i?tht i 

( v) tip; ' 'ftfapr” Ptf 3T«f ^sr aRf^nr % apgmi ft^ipr stir gn^Ff Pip pnpifi 

8. MIKflP ftTltf fw 5IH MET #11; 

vfRTitP ftprsf fv, pft pfpp PP?mT Tt lit ’ftrtpft %-pftRPtff %VP^f PFT^IFFPTt I 
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9. % mRuiia .* 

-fRlT'ft % ^R U IW ’TFtfffa ftapf CRT 12 1996 ^71% "3^?T ^ft^T W*\ "R I 

10. flTvJI % ftm : 

(i) i3'5wnf, 1996 Mrofl-’i fRn*f ^far % ^nton 

<rfl«=h TffOT % Ml'H 'IRed9 R'Jief %■ Mm "*l*Ti Wl'Jfl % fel^ ^-4 «lti % «R(*h tlRl «iHi *hX^I I 

(ii) (i) % acr^f^m «pRiftr R^ e f ' l^, w; arnm^rTi: 

3rrefRr ^ rt ■#«m: %.wfftpft 3n^r srcr w ^r wrcltt i 

11. amftnwmw: 

TqfaSf^areffa 13-^Fmf, 1996 $ WR #ft I 

12 . TrtrT^-WTWni: 

^pl ^PT stfus WW T TT aqw #*P W’J RWiUgsft, 1946 % RRFT S R W <jR«f)afl RB'IRni «WM Rift wft Rift f*PH 

•3^1 

13. iqnJT * 

■?PT '«pR RTH % Rift % *ftlH 3fp=fftW 3ftRT*ft ^ ®1TR ^7 ^ff IfRlT I 

14. RPMft-3WlR*fl Rft Rlftlff : 

^PTTJ'B 13 ^pTT^, 1996 Rit MKffl4 Rr*( fat %Tflfa> RFI R>Wi?PT, Rftft RI>Uft-3T<;iR , ft ftTRJWR ftftijifl f, ft'*R*jFl 

R? RR#-3TCfl*prft Rft 'Jil^H I 

15. VpM J!J»M4 flflTRJl SWlfl't'uflRW .* 

^pr ipR rtc¥ Rft wto arffcftRm, 1944 , ijfNr Rm 3rfRRm, 1946 % apaftfl- tarc ftn* ^ -3q«Nf % spjrk aflr 
arf^prcr aflr arnt 3Hf aiffciqjHi, Rt riri rw sri TR arffeRj^rT srt M*h % ftftR ft rrr- wr rt Rift Rft Rift t, % 

31-pnT '3R-PTRlf^l(l, nftft»>7l, RRfofftl affc fl-Miaftn ftiRT RT RRW 11 

16. ?pnpn ft? *hr% ftftwft *1^ : 

(i) ipripn%-*rf¥%Rnr. aifiKR^ smt ^ rRI sqfarcf % afftrot%wr, *far 3 tWrr, 

1944 afR bRf -^m aifRfim, 1946 tR[Rnem;^f #(^arfVg^r%RT«rRftTTf Mit?r^m?jR^ro^im-Rm'<R 

^srrtt ^ft ^n% RP?ft apT arftrg^iiatf % sjgmr fMrfftff Rf^^sinRti 

(ii) RIRT^f JVmitl «H] i 4><«t)lpT%'3WT +1^jT(I^W%P(^VI4) % ‘JCTiVl 'PrelT'T^ Rm, 

#tl 

(iii) ^pr f^p; ■qu Rr°Ri *nr?r R -'Mih4T % ^iPtoh % ar#r iW 1 

*TTO1%TIVlftf% 371^1 R, 

Rft. irt. Aig^R, anr +iPfci*R (TT3R) 
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gOTRWjrtw 
ERfllE Raw w 
sfftr TROI EWfafE Efti, 

Tgwi<-4ooooi 

ElflEE, 

3000 Ri^^^aRftirq^Trf^% 1 ^ W^T^%^^^ 2 C )00 (^#1 flterw) tnt«T%nEftl 21 p?n<, 1995 

n?nfEfti 

etot eefk, fanThnw Eiftfa fa^m*ft sifaqEE Eiwt Emr 4 ( 2 ) ee ./96 fNvs^mf, 1995 % 

3 T 3 RmE E/te ^lit y wi^O tyrqiRi Ercn mm % Efe 2000 (^fa sfarcrc) fa qKfa Ei fl<a Eit 3 Trcift^TftEf EtemftE 

pTR 3 q«R TFT TIRim f 1 

(i) TIE 

(ii) EHT 

(iii) Efaft.Et., E?f», street) 

(iv) ijiEraE. 

(v) a nq m Et i mr ' H i ffaw ?gq (t. ) 

(vi) E^i^^EWEnTR^100^(EI^TO)ETErtft^EaERTiartl (*. ) 

(vii) ^^EWfErr^ErffaTjEi (nt iff ^) 

(1) Eft/imrft Eteft et armfr Eftffa tc E/te Ercfr E>t 4 tfa E -fatffa re nrera 1^1 afa teE faq eh fawra et 

ETO&E Ifafa -f^, Eil^ -g«^ -if 3frtf*ERT Eftt EET EERT E^FR ERST I 

(2) ^/^1WftEErfEsr^TflE«ll«fl alk^tEfrER^EilWT^mt^tl 

(3) *ft/fEE faqfffantfoE?tTrft qi<ril %ftT^3fEEWt (EtfafEt) SEE H ^ piEtff Eft (^ 

3 FWEFEirt^ W^f) I 

Eircfa 

^yftEEif/ERft-EEifeif % 

falfa: TFEHER afl't Efl 4 «E Tfft 

ft fafafal : 

(1) Eft3n^EH1E^^%1^OTtEt^E4ft^^qf^^EEI^^El^'m1HlEEnffEn^ElE, WfeiEIE 
3 fk EET ^ 4 % EXETER % ETE 'ftlET EBt ‘ElflR I 

( 2 ) Efa3nftyrftRft M ' yn fayre % eft ^ farqr w nr fanfa r fig n w n fr*, aER^faE W't ^Fjfm M^n 

Etf fan* -m* ifr, Me Eftr % ete Efar xpi 3 TRgn Mi "efti Etfar*i 

(i) EpE#T/i|'jfiER u l EtT Tjtfl EETEEE 3WEI ^riE ERft ETlft glftwO BE EiWlWE ^!R % SRftE <4E4ft ETE 

. - T~i l*^i f~\ —f^> 

yMnETl TUfliMTE I 

(ii) fr qsft /Pw T E %faEEf afa: fafa4Hf /3E~faEE%?m afpc aH i PfaH i n< ? ft Eft tfEiftm yfftfaiftEf 1 

(iii) ^>E%ffa>TE Eft Eft ■$ ETEilft yfa^MEEE?faEEftfaifat*yifa$fl*4fan/<>4fafl4l[^iE?T'ft’ srfE- 

yq i ftwi e^tt eeitcr % etc ito Eft irE ifc in gfalM 1 
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— . 3 * 

WT : 

1 . TjpT'^R'^, 2000 ('g?fto ^r?TT) ^7T TTSTH 7^ sfRtfll ^Jf*T ^ ' ; ^1'M Tlftr 3ftr '371% R ^rrtt Rfr*TT HIV/II I 

2. sHto %?ft % ftro; i jw Rifa^i t f>r4 I^ri ^sfptt ^ifirn i 

3. ■#w4 ■*bt hR iJ iih Hroft^r *N>, %t£, 3 1 %it ^h?tt i 

4. »TR^ft^^^f^^'^TT TJ T'*RTTO; f%7ft TT'ft «i)R'i«iY %t 3WT 3lif%9>; ^ «WW 7^H7 5R«f«fT 7T*f[ 

^ *BT 3frfHW t I 

5. Pi(iigr<Mf %t wfKR^PT^Ni-ti 'M-fl sfa qft; q? u'+itf tfcirt mk^ INr%^T4fcpi, %‘r2, TjraRTt Rifir^i 
*PT Ijfl’jftl TPSf W71 ■'R’TI 'lift V, I 

6. foDf 4 RiRi^aff % TTTOt ^f, ■*rf5 tttt %Rrt ^rc ^rRt f%tr unit, ftra ti ^ ^T# ^ sri an^n-T’* if iRsr Rot tto; f i 

7. yRTFTTTffrR *TK?fRT3for, 3 31*131 T7? T7 3TTCffr’frlT ^T%7% *pRTH 3flfo [%Kt f% 3l ITC ?]! 

sfR 3TTOW 7lH %t 13 ^iR, 1995 %t tfa % ^t 4 7133 %t WHlRfl 37 HK<ft4 fRsrf^, ■g c ^ R ' a RI f%31 4IU/HI 

8 . 4[it 4if2<il %t vR'fRr R-ji 4 fl«h if <<st 7 m ■i , i^i wciM'ti *n*ii'*i <aini tfisrr if mm '♦h^i 3fR sn%t wi^i tum-to % iot if 
■^Rt f%3i ^114 ,'h i 


•fl wnfl gm i^int» iKV> <whH % yj«q qlif ^^Rrattr^r uffr <wi3 eimi 

wflq fcn«f for RRurft R 3,000 yitq i mq ( 3 iftH« ) %t ffri i i ft i % 4 fo %t grefti ^ vrrci titvk % ^ n m 

5 I^TTFTa^RBTJTO ^IllMilTT?» 3TmK l n1 : 1t1lRfl -^RIM Wt 4iNfl 59.30^1*?, WR^it ’T? T4ftmT 3-TR ^1HTTRit 3T^rqFFir 

ft. ft. ft -V . , . ft* 

HHlMUsra *fr TFT, 

•3<nrm-I RihRiRw Ryfcrqi TinT ^ f j— 


ft ft ft . . ft- 

WW ^)T t TTTHFT^T TtRT 

gnr ^fiR ’R 
w^noo^^-^Rm 

3TST tfft lll'l *1lM[ Xlftl 

i. 700 

59.60 ^ 

417.20 V1H 

2. iooo^RR?w( 

59.50 vn* 

595.00 »<|s ^yy, 

3. 800 "afT^hl’ wi 

59.40 

475.20 iptteuqi? 

4. 500 W!; 

59.30 ^ 

298.50 V1H 

5. 400 ^ 

59.20 

— 

TWT 4 «flRl*ll <4)«BK ITARtT ^4) %?ft ^iT ^ l||l<tfl 1 


wr-n RdfSiRafl Rtf^pn w^r^t: 

:— 



«il<?flQHiI( 6Ki «?nnf 

317^ ioo -tfm 

3W ^ ^ Tlftl 

i. 700^fRRr^w, 

59.60^ 

417.20 

2. 1000 ffRtf vcp? 

59.50 

595.06 71 

3. 800^fRT?^nj; 

59.40 ^Hy, 

475.20 TfRT? Wq 

4. 1000 

59.30 ^ 

296.50 llRtf 71 


wr#r^Ri^f ^ 3n?fe^ iito #n w ^Rft ■#?fr •silRre w "R 500 (so ’srf^rrr) ^ ■Rtor '^f)«hK ^ 

Wfti 

feoiuH ;—ijw ^[fi^i PH^vfT t afR R)?wiw^ ^ %^n ^jttct MiRjo, i 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(Budget Division) 

NOTIFICATION 
New Delhi, the 5th July 1996 

Sale of “Zero Coupon Bonds, 2000 (Third Series)” by Government of India 

F. No. 4(2)-W & M/96.—The Government of India hereby notifies the issue of Zero Coupon bonds of 4 year tenure 
for an aggregate amount of Rs. 3,000 crore (Nominal). 

2. Eligibility for Investment 

Investment in the Bonds may be made by any person resident in India including firms, companies, corporate bodies, 
institutions, state governments, provident funds and trusts. However, investment by a person who is not a citizen of India or a 
foreign company having its office in India shall be subject to the provisions of the Foreign Exchange Regulation Act, 1973 in 
addition to the other provisions of laws applicable to the Zero Coupon Bonds as per the terms as stipulated hereinafter. 

3. Method of Issue 

The Zero Coupon Bonds will be sold through the Public Debt Office of the Reserve Bank of India, Fort, 
Mumbai-400001 by auction in the manner as prescribed hereinafter and the Bonds would be issued at a discounted price. 

4. Place and Date of Auction 

The auction will be conducted by the Reserve Bank of India, Fort, Mumbai-400 001 on 12th July, 1996. 

5. Minimum Subscription 

Bonds will be issued for a minimum amount of Rs. 10,000 (Face Value) and in multiples of Rs. 10,000 thereafter. 

6. Application Form 

(i) Offers for purchase of Bonds should be submitted by interested persons in the prescribed form of application as 
given in Annexure-I hereto. Blank application form may be obtained from the Public Debt Office of the Reserve Bank of India, 
Fort, Mumbai-400 001. The application form duly filled in with the bid should be submitted to the aforesaid Public Debt Office 
on 12th July, 1996, before the close of banking hours i.e. 2.30 p.m. Interested persons submitting applications for purchase of 
the Zero Coupon Bonds shall be bound also by the terms and conditions as included in the prescribed form of application 
(Annexure-I). 

(ii) The price at which the Zero Coupon bonds are proposed to be purchased per Rs. 100 (Nominal), expressed upto 
two decimal points should be clearly stated in the application. Applications which do not contain details such as the nominal 
value of the Bonds, the price per Rs. 100 at which Bonds are proposed to be purchased or which contain incomplete details are 
liable to be rejected, without any reference to the applicant. 

(iii) An applicant may submit more than one bid at different prices through separate application for each bid. But, the 
aggregate amount of bids submitted by a person should not exceed die notified amount 

Explanation 

For the purpose of this paragraph ‘notified amount’ means the aggregate amount of Zero Coupon bonds offered for 
sale and as referred to in the opening paragraph of this notification. 

7. Acceptance of Tenders 

(i) Tenders for purchase of Zero coupon Bonds offered at different prices as per the application/s referred to in 
paragraph 6 herein above will be considered for acceptance by the Reserve Bank of India on 12th July, 1996. 

(ii) On the basis of the bids received through tenders referred to in sub-paragraph (i) of this paragraph, the Reserve 
Bank of India will determine the cut-off price at which tenders for purchase of Zero Coupon Bonds will be accepted at the 
auction. 

(iii) All such bids which are found to be upto the cut-off price as referred to in sub-paragraph (ii) of this paragraph will 
be accepted and all other bids which are found to be lower than the said cut-off price will be rejected. 
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(iv). The Reserve Bank of India will have full discretion to accept or reject any or all bids either wholly or partially, if 
deemed fit, without assigning any reason, 

Explanation 

(i) With a view to clarifying the aforesaid condition in this paragraph with respect to accepting and rejecting the bids 
and determination/consideration of cut-off price in relation thereto, reference may be made to Annexure-U hereto which is an 
illustrative example. The example given in Annexure-II should in no way be construed to be an exhaustive example. 

(ii) The term ‘auction’ should not be construed so as to mean an auction providing any further opportunity to the 
respective in vestors/applicants to quote their bids, except in the manner as prescribed in this Notification. 

(iii) The term bids shall mean the price and amount of Zero Coupon bonds for purchase as quoted in the application 
form/s submitted by interested persons. 

(iv) The term Cut-off price shall mean the minimum discounted price as may be determined by the Reserve Bank of 
India at which the bids offeired by the interested persons may be accepted. 

(v) The term “Tender” means the application submitted by an investor in terms of this Notification. 

8. Participation by Reserve Bank of India 

The Reserve Bank of India may also, if it considers appropriate to do so, participate in the auction as anon competitor. 

9. Result of the Auction 

The result of the auction shall be displayed by the Reserve Bank of India at its aforesaid Public Debt Office on 12th 
July, 1996. 

10. Payment for Bonds 

(i) Such of the applicants/investors whose bids have been accepted, by the Reserve Bank, shall deposit with aforesaid 
Public Debt Office of the Reserve Bank of India on 13th July, 1996, the amount equivalent to the price amount of the Zero 
Coupon Bonds for their offer as accepted by the Reserve Bank of India. 

(ii) The money required to be deposited in tenns of sub-paragraph (i) of this paragraph may be deposited at the 
Resorvc Bank of India, Fort, Mumbai in cash or by cheque drawn on it or by Banker’s pay order. 

11. Commencement of the Tenure 

The tenure of tho Bonds will commence from 13th July, 1996. 

12. Form of Security 

The Zero Coupon bonds shall be issued in the form of stock certificate or subsidiary general ledger account as referred 
to in Rule 5 of the Public Debt Rules, 1946. 

13. Interest 

No interest at periodic intervals during the currency of the Zero Coupon Bonds will be payable. 

14. Date of Repayment 

The Zero Coupon Bonds will be repaid at par on 13th July, 2000 at Public Debt Office of the Reserve Bank of India at 
which they are registered at the time of repayment. 

15. Transferability of Zero Coupon Bonds 

The Zero Coupon bonds can be renewed, sub-divided, consolidated, converted and transferred in accordance with the 
provisions of the Public Debt Act, 1944, the Public Debt Rules, 1946 framed thereunder and the terms of this notification and 
any ftirther notification which may be issued by the Government of India from time to time in respect of the issue covered by 
this notification. 

16. Laws applicable in regard to Zero Coupon bonds 

(i) The rights of all persons subscribing to or holding the Zero Coupon Bonds shajl be determined with all such 
questions as are dealt with by the public Debt Act, 1944 and the Public Debt Rules, 1946 read with the terms of this Notification 
and such other Notifications as may be issued from time to time, by the Government of India 

(ii) The provisions of the tax laws for the time being in force in India will be applicable for the purposes of assessing 
and determining the liability of the investor of holder of the Government Stock. 

(iii) Any dispute in relation to the Zero Coupon bonds shall be subject to the jurisdiction of the Courts in India. 

By order of the President of India 
C.M. VASEDEV, Additional Secy. (Budget) 
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ANNEXURE-I 

The Chief General Manager, 

Reserve B ank, of India, 

Public Debt Office, Fort, 

Mumbai-400 001 

Dear Sir, 

Tender for Government of India Zero Coupon bonds, 2000 (Third Series), for a notified amount of 

Rs. 3,000 crore : Auction on 12th July, 1996. 

Pursuant to government of India, Ministry of Finance, Department of Economic affairs Notification F. No. 4(2)- 
W&M/96 dated 5th July 1996. I/we, the undersigned hereby offer to purchase zero coupon bonds, 2000 (Third Series), at the 
auction to be held by you on the captioned dated as set out below : 

(i) Name 

(ii) Address 

(iii) PDO SQL Code, if any 

(iv) Telephone No. 

(v) Nominal value of Bonds required ■ Rs. 

(vi) The price at which the bonds are proposed to be purchased per Rs. 100 Rs. 

(nominal) up to two dec im a ls 

(vii) total purchase price of Zero Coupon Bonds Rs. 

Undertaking 

1. On your acceptance of my/our bid. I/we agree/undertake to immediately collect the letter of acceptance from your 
office and to deposit the requisite amount at Reserve Bank of India, Fort, Mumbai on the day/time as indicated therein. 

2. ,1/we have read the terms and conditions of bid for die auction to be held on the captioned date and undertake to 
abide by them. 

3. I/Wc have also submitted another bid(s)/not submitted any other bid (strike out which is not necessary) for die 
auction to be held on the captioned date. 

Yours faithfully, 
Signature and 

Dated: Office Stamp of the bidder/s 

Notes: 

1. If the applicant’s signature is by thumb mark, it should be witnessed by two persons. The full name, occupation 
and address of the witnesses should be appended to their signature. 

2. If the application is made in the name of a registered body, the undemoted documents, if not already registered t 
at the Public Debt Office, should be submitted to the Public Debt Office along with the investment amount: 

(i) Certificate of Incorporation/Registration in original or a copy thereof certified as true by the Issuing authority 
under his official seal. 

(ii) Certified copies Of memorandum and Articles of Association or the rules and regulations/Bye-Laws of the 
Company/body. 

(iii) Certified copy of resolution in favour of person/s authorised to deal in government securities on behalf of the 
company/body together with his/their duly attested specimen signature(s). 

Terms and Conditions 

1. Zero Coupon Bonds, 2000 (Third Series), will be issued for a minimum amount of Rupees Ten Thousand (face value) 
and in multiples thereof. 

2. Separate tender form should be submitted for each bid. 
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3. Results of tile auction would be displayed at Reserve Bank of India, Fort, Mumbai. 

4. The Reserve bank of India will have fltll discretion to accept or rejected any or all bids either wholly or partially, if 
deemed fit, without assigning any reason. 

5. Tenderer should check for himself the result of the auction and, if successful, collect the letter of acceptance of the tender 
from the Reserve Bank of India, Fort, Mumbai. 

6 . In the case of accepted tenders, the bonds would be issued at the price at which they are tendered by the bidder in the 
application. 

7. Payment shall be made at the Reserve Bank of India, Fort,Mumbai, in cash or by cheque drawn on it, or by banker’s pay 
order and the required amount shall be deposited with the Reserve Bank of India, Mumbai by the close of banking hours 
on 13th July, 1996. 

8 . The bonds will be issued to the parties by credit to their Subsidiaiy General Ledger Account maintained with Reserve 
Bank of india and in the form of stock certificates to others. 

ANNEXURE-H 

Illustration : Price and Amount Payable on Government of India Zero coupon Bonds sold by auction 

The Reserve Bank of India sells Government of India zero, Coupon bonds of 4 year tenure for an aggregate amount of 
Rs. 3,000 crore (Nominal) at an auction. Assuming that the cut-off price determined on the basis of bids received is Rs. 59.30, 
the bids accepted and payments to be made will be as under : 

Illustration I: The following bids are received : 


Nominal amount of bid 

price per Rs. 100 quoted 

Amount to be paid 



by the bidder 


1 . 

Rs. 700 crore 

Rs. 59.60 

Rs. 417.20 crore 

2 . 

Rs. 1000 crore 

Rs. 59.50 

Rs. 595.00 crore 

3. 

Rs. 800 crore 

Rs. 59.40 

Rs. 475.20 crorc 

4. 

Rs. 500 crore 

Rs. 59.30 

Rs. 296.50crore 

5. 

Rs. 400 crore 

Rs. 59.20 

— 

The first four bids will be accepted While the fifth bid will be rejected. 

Illustration JI: the following bids are received: 

Nominal amount of bid 

price perRs. 100 quoted 

Amount to be paid 



by the bidder 


1 . 

Rs. 700 crore 

Rs. 59.60 

Rs. 417.20 crore 

2 . 

Rs.1000 crore 

Rs. 59.50 

Rs. 595.00 crore 

3. 

Rs. 800 crore 

Rs. 59.4<j 

Rs. 475.20 crore 

4. 

Rs. 1000 crore 

Rs. 59.30 

Rs. 296.50 crore 


The first three bids will receive full allotment and the fourth bid will be accepted partially to the extent of Rs. 500 crorc 
(50 per cent). 

Note:—The prices assumed are purely illustrative and should not be taken as indicative. 
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